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Mines and Mining Stocks

mine, while the dumps contain approx-
imately $200,000 worth more. Not a hole
has been dug in the twenty-cane claims
of the company's empire that does nct
show god copper values, the gcnera!
trend of the monster ore zone has been
definitely dctermined and it Is expected
that an operating tunnel will be driven
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from the base of the mountain on which

KE 1S MADE

| The advance in the price of Dalv and
| the rattling business done in New York
| Bonanza were the features of trading on
[ the mining exchange yesterday.

| foot

Body Is Encountered on|!r,?
,200-Foot Level of the
Oid Bgnanza.

a few weeks ago

MINING STOCK EXCHANGE.

| Daly Advances and New York Shows

Boom Symptoms.

Daly has
| a new strike and New York, which opened
i up good ore in the west drift on the 760-

Jevel during the week, is scheduled
much more important deaelopment
in the east drift on the same level during
the next few days, or anhy day.
Mining, Uncle Jesse Knight's fatest flo-
tation in the
maiden sales since the listing of the stock,
It brought 50c a share

Tintic district,

Colorado

recorded its

Dixie

Gold.-Belmont ......

Bld.-Bonanza ....

.

the claims are located that will tap and
cpen up along the strike of the ledge, the
ore bcdies at a vertical deptn of wore
than 1.000 feet. Mr. Rice considers the

MASON VALLEY MINES BIG

ADDITIONAL NEWS FROM PARK
CITY'S NEWEST PRODUCER.

| changed hands,

and was later offered at 45¢, without tak-
ors In other respects there was nothing
doing during the call particularly out of
the ordinary.

During the week a total of 237,004 shares
of stock, with a selling value of $173,233.42,
vesterday’'s contribution
total being 37,260 shares and $15,-
Following is the list of final quo-
tations and record of sales made:

to the
%525

G. M. of Nevada . Dougias has in it the making of one of
Great Bend the biggest copper bonanzas in ‘he coun-
umbo ....... try.
e AT RN NI i District Has Many Mines.
BRSO L7 oo swnnotas, wpnsssace b nsslive 821 “Eut don’t consider me as saying that
g:lv;r_ Pick oiviinins venienn. g 218 this is the only mine in the district,”
R o e et reash o - - gald Mr. Rice. “The Spragg and other
Bullfro properties of the Mason Vallay ecompany
9. are mi:.gnlﬂeent lllld the work now under
N ) way undoubtedly going to prove them
Denver w350 [ 0F |0 I e mmmner thet must sbsiat mote.
T N 1.30 | 1.45 |[rially In opening the eyes of the world
Mont. Mountain ............. .50 .52 |10 that Tich mineral region. A large
Orig. Bullfrog ................ 13 .1§ | number of heavy operators are alrcady
DPRTEE To tont %o 8 ainn s DR PR interested In the mines of that section
—_ - and no sane person would think of
Manhattan. saving anything against t(he many fine
— it propogitions that the district contains.
o e AL e e NS ] .21 ( 24 2
Jumping Jack ............... 47 .50 Ludwig’s Precipitating Vats.
M. Pine Nut ........... ot ' 25%, .52 “The. Ludwig has just finished the in-
2:;:‘\'“” --------------------- ;f; fooeemees stallation of pumps, precipitating vats,

Yesterday’'s Sales.

500 at 23c.
Carisa, 1,500 at 27le.

Ajax,

eic, and is now in readiness to begin
maXking the water from its mina vieid a
handsome revenue. Vats made of brass
and lined with asphalt have been placed
in convenient shape for filling with old
scrap iron. They are to be pumped trll

Inches on the bank stroke and is driven
by two little giant Rand machines set’ in
tandem (using 750 cubic feet of air
per minute) at the rate of 150 strokes per
minute. Its capacity is practically four
feet per hour under all conditions, through
a soli granite formation. The wheel
rides in a steel ball-bearing carriage ex-
tending about half way around the wheel.
In this jacket there are 3,000 ball-bearing
balls, which enables the machine to move
freely without friction or resistance. [he
ball-bearing jacket is fastened to the driv-
ing device
in a V shape from the driving device to
the wheel. These rods gradually push the
facket forward as the machine travels in
ts shell. By this arrangement the wheel
is at any and all times perfectly balanced
inside the jacket. The face of the wheel
consists of forty-five sets of steel moils
in which there are 50 points or chiseis.
These moils are fastened firmly to ihe
face of the wheel with set serews and
are easily removed by releasing the nut
and shoving the moils half an inch ahead
when necessary to replace them. The ac-
tion of these chisels on the face of the
tunnel, breaks the rock into €mall parti-
cles which are washed out from under the
machine by a hvdraulic.

The debris is taken up from behind the
machine by a self mucker. which ioads 1t
Into cars and carries it out, making the
machine from front to rear, a complete
mechanical device. The machinery is
moved forward on the trucks by simply
releasing the jack-screw column for ore
inch, which allows the machine to rest
upon the truck and by turning the screw
the entire machinery is moved ahead in a
few minutes. This machine with one set
of chisels has cut over sixty feet in solid

by two steel rods extending’ e feet,

whoe had previously got in touch with
some of his eastern associates, offered
{the owners of the other 200000 shares
: $100,000 for their holdings, $10,000 cash and
the balance in sixty days. He was
laughed at.

{ Mr. O'Brien stated last evening that
| the winze has been put down about sixty
ifeet below the tunnel level and that the
| ledge is there about twelve feet wide.
Eight feet of the ore is counted as being
worth close to $150 a ton and the other
according to assays had at
camp, will run over $0 a ton in value.
It is the intention to continue the winze
on down about fifty feet farther. At that
point connections will be made with the
company's 250-foot shaft, toward which
the ledge is pitching and which is
equipped with a first-class whim. Two
shifts will be on Tuesday and the con-
nections will soon be made.

As interesting as anything brought
down by Mr. O'Brien was the sample of
the blue lime hanging wall rock and the
quartzite footwall. These are declared to
be identical with the walls that encase
the great Silver King contact, and some
of the owners contend that the ledge is
the same

BACK FROM IDAHO.

J. D. Wood, the well-known mining
operator, has returned from a trip to the
King Mining company’s properties out of
Nicholia, Ida.. in which he is largely in-
terested. He states that two tunnels are
now driven, but neither of them has vet
reached the lode, though one is in over

NEWS SECTION.

values. Samples taken from the Ban Pe-
dro mine make previous accounts of this

mine more than mere tales in Mr. Brew-
ster‘sttima.tlon.
‘“Thé average gold values in eight sam-

ples was $269.30, with silver running about
four ountes to the ton.” says Mr. Brew-
ster. “The San Pedro shaft is down
about sixty feet and has a well-defined
hanging wall. This is nearly vertical
Several veins of ore have been uncovered
in the San Pedro, but one only has been
well developed. Three feet of ore taken
from this vein averaged $356.65 In gold.
This stuff was carefully picked from
the bottom of the shaft. The remaining
eight feet of -ore in this vein is excelient
milling rock. The San Pedrc is just
completing a mill run of 100 tons at thae
Osceola mill. Over 60 tons of good mill-
ing ore is on the dump now ready for
shipment to the smelters.

“A tunne] i{= being driven into the San
Pedro also to cut the ledge at least 350
feet below the mouth of the shaft. This
is in about 300 feat, and will be completed
within thirty days. A large force of
men is at work to make thig possible.
Compressors and burley drills are being
installed for use this month. A hoisting
plant with a drum and cable capacity of
1,000 feet will be delivered to the mine as
soon as teams can haul it there.

“The Black Horsz group holds enor-

Continued on Page 7.
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| Mountain Lake Mining Company, Controlled and
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The Control of this
Company is Owned by
“Uncle” Jesse Knight

Jesse Knight has become a
factor in the mining world, not
through stock manipulations
and promotion, but by hard
work and persistent effort, and
has won the title of '"Utah's
Most Successful Mining Man"
through his able direction of
every property with- which he
has been associated, notable
among them being the Uncle
Sam, Beck Tunnel and the Col-
orado,

In securing the control of the
Mountain Lake Mining Com-
pany, Mr. Knight has been
guided by the same conserva-
tive judgment that has played
him well in all his operations.
The explicit confidence Mr,
Knight has in this property is
shown by the amount of money
he has invested in it,

Takes Half of the 200,000
Shares of Treasury Stock

In addition to the control al-
ready held, Mr. Knight was the
first subscriber of the Treasury
stock, taking 100,000 shares
of the 200,000 offered, and at
50c per share, the same price
at which it is now offered to
the public,

This issue will not supply the demand. If yo;l don’t want to be among the disapointed,

Managed by “Uncle” Jesse Knight

Offers One Thousand Shares of Treasurs Stock for Public Subscription.

Location of Property.

The Mountain Lake Mining Company’s property, con-
sisting of over forty full mining claims, is situated at the
junction of five great mining districts: Snake Creek, Park
City, Big Cottonwood, Little Cottonwood and American
Fork, and extends into three
Lake and Utah, Most of the claims are patented, and
the balance are being patented.

4,000 Ft. Tunnel Being Driven.

Deep development is the plan outlined by the manage-
ment, and for that purpose a tunnel is being run, which
when completed will extend 4,000 feet,
which starts from the Snake Creek side, is now in a dis-
tance of 200 feet, and has as its object the contact of the
Mountain Lake ground where surface croppings of Cop-
per and Iron have shown results sufficient to warrant the
driving of this huge tunnel for the purpose of drainage
as well as deep mining,

In the tunnel and upper workings twenty-five men are
now at work, and the purpose of this sale of Treasury
Stock is to provide funds for the continuation of the vig-
orous development work now under way,

Capitalization of Company.

The original Mountain Lake
with 500,000 shares,

half of which, or

reasury,

property was incorporated
par value of $1 per share.
the new company, which has also taken over
holdings of the Steamboat company,
: . has been increased to 1,000,000 shares, at
counties — Wasatch, Salt of $1 per share,
ing issued, and t

he remaining 500,000 sha
the T

Under
the entire
the capitalization
a par value
shares, be-
res placed in

900,000

This tunnel,

the

mediately subscribe
held control of the
Knig
public subscription,

PROCEEDS GO FOR DEVELOPMENT.

All the moneys secured from this
Steck is to go into the development
which is to be pushed on a most extensive scale and with

200,000 Shares Offered for Sale.

The first allotment, 200,000 shares of Treas
has just been made, 100,000 shares of which were im-
d for by Jesse Knight,

entire stock,

ht was 50 cents, the same as

ample funds at hand there will

tive_extractiqn of the rich ores known
public subscription,

The price paid by Mr,

40

ury Stock,
who already

it is now offered for

sale of Treasury

can
of the property,

not

be but

no delay inlth.e ac-
to exist within the

MAKE APPLICATION
AT ONCE.

Send your check, made
payable to Grant & Tay-
lor, with application. Ap-
plications will be filled
in the order received, and
in event of over-subscrip-

tion, which is confidently
expected, check will be

returned.

GRANT

B. F. Grant i
F. Y. Taplor
M. W. Taylor :
i : Name
P.O.Box 1508 |

THIS ALLOTMENT OF STOCK IS OFFERED BY

AND TAYLOR

Grant & Taylor, Box 1508, Salt Lake City, Utah:

—
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Herewith please find cH8ck in your favor for $.

being purchase price of shares of
Mining Company stock, at 50 cents per share.
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Mountain Lake

Salt Lake Clty
Utah.
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MONEY BACK WITH-
IN 30 DAYS.

Thirty days will be al-
lowed in which all pur-
chasers of stock on this
sale will be permitted to
visit the ground or send
expert to make examina-
tion, and any time within
that period the money
will be refunded if - re-
requested.

the

one

consolidation of Two
Great Properties.

The merging of these
two big properties, the

Mountain [ake

Steamboat Groups of
Mining Claims,

mineral ‘ zone that ex-
tends through Snake
Creek, Park City, Bo-
nanza Flat, The Cot-

tonwoods and Ameri-

work on the part of
those who have long

held the ground and

was culminated with

companies
operated 1n the sections
named.

and

over
claims, within the

Fork Districts, 1s
a recent conception,
the result of much

view of making
of the strongest
that ever

mail your order at once.
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